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:+(5($6�� 3XUVXDQW� WR� WKH� 0DU\ODQG� &RQVWLWXWLRQ�� $UWLFOH� ,9�� �� ���� WKH� &KLHI�

-XGJH�RI�WKH�&RXUW�RI�$SSHDOV�LV�JUDQWHG�DXWKRULW\�DV�WKH�DGPLQLVWUDWLYH�KHDG�RI�WKH�-XGLFLDO�

%UDQFK�RI�WKH�6WDWH��LQFOXGLQJ�WKH�FORVLQJ�RI�FRXUWV�LQ�WKH�6WDWH�RI�0DU\ODQG�DQG�QRQ�FRXUW�

MXGLFLDO�IDFLOLWLHV��DQG��

:+(5($6��7KH�&RXUW�RI�$SSHDOV�KDV�DSSURYHG�&KDSWHU������RI�7LWOH����RI�WKH�

0DU\ODQG�5XOHV�RI�3UDFWLFH�DQG�3URFHGXUH�VHWWLQJ�IRUWK�WKH�HPHUJHQF\�SRZHUV�RI�WKH�&KLHI�

-XGJH�RI�WKH�&RXUW�RI�$SSHDOV��DQG�

:+(5($6��,Q� LQVWDQFHV�RI�HPHUJHQF\�FRQGLWLRQV��ZKHWKHU�QDWXUDO�RU�RWKHUZLVH��

WKDW�VLJQLILFDQWO\�DIIHFW�DFFHVV�WR�RU�WKH�RSHUDWLRQV�RI�RQH�RU�PRUH�FRXUWV�RU�RWKHU�MXGLFLDO�

IDFLOLWLHV�RI�WKH�6WDWH�RU�WKH�DELOLW\�RI�WKH�-XGLFLDU\�WR�RSHUDWH�HIIHFWLYHO\��WKH�&KLHI�-XGJH�

RI�WKH�&RXUW�RI�$SSHDOV�PD\�EH�UHTXLUHG�WR�GHWHUPLQH�WKH�H[WHQW�WR�ZKLFK�FRXUW�RSHUDWLRQV�

RU�MXGLFLDO�IXQFWLRQV�VKDOO�FRQWLQXH��DQG�

:+(5($6�� 'XH� WR� WKH� RXWEUHDN� RI� WKH� QRYHO� FRURQDYLUXV�� &29,'����� DQG�

FRQVLVWHQW�ZLWK�JXLGDQFH�LVVXHG�E\�WKH�&HQWHUV�IRU�'LVHDVH�&RQWURO�DQG�3UHYHQWLRQ��&'&��

DQG�WKH�0DU\ODQG�'HSDUWPHQW�RI�+HDOWK��0'+���DQ�HPHUJHQF\�H[LVWV�IRU�ZKLFK�PHDVXUHV�

FRQWLQXH�WR�EH�UHTXLUHG�WR�PLWLJDWH�SRWHQWLDO�IRU�H[SRVXUH�IRU�LQGLYLGXDOV�YLVLWLQJ�D�FRXUW�RU�

MXGLFLDO�IDFLOLW\�DQG�MXGLFLDO�SHUVRQQHO��DQG�

:+(5($6��7KH�$PHQGHG�$GPLQLVWUDWLYH�2UGHU�([SDQGLQJ�6WDWHZLGH�-XGLFLDU\�

2SHUDWLRQV�LQ�/LJKW�RI�WKH�&29,'����(PHUJHQF\��ILOHG�)HEUXDU\�����������DXWKRUL]HV�WKH�
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FRXUWV¶�FRQVLGHUDWLRQ�RU�UHVROXWLRQ�RI�PDWWHUV�WKDW�FDQ�EH�DGGUHVVHG�ZLWKRXW�D�SURFHHGLQJ�

WKDW�LQYROYHV�WHVWLPRQ\�RU�DUJXPHQW��DQG�

:+(5($6��7KH�$PHQGHG�DQG�WKH�6HFRQG��7KLUG��)RXUWK��)LIWK��6L[WK��DQG�6HYHQWK�

$PHQGHG�$GPLQLVWUDWLYH�2UGHUV�/LIWLQJ�WKH�6XVSHQVLRQ�'XULQJ�WKH�&29,'����(PHUJHQF\�

RI�)RUHFORVXUHV��(YLFWLRQV��DQG�2WKHU�(MHFWPHQWV�,QYROYLQJ�5HVLGHQFHV��ILOHG�-XQH����������

$XJXVW�����������2FWREHU����������1RYHPEHU�����������1RYHPEHU�����������'HFHPEHU�

����������DQG�)HEUXDU\����������OLIWHG�WKH�MXGLFLDO�VWD\�RQ�IRUHFORVXUHV��HYLFWLRQV��DQG�RWKHU�

HMHFWPHQWV�LQYROYLQJ�UHVLGHQFHV�HIIHFWLYH�-XO\�����������DQG�

:+(5($6�� )RUHFORVXUHV� RI� UHVLGHQWLDO� SURSHUWLHV�� IRUHFORVXUHV� RI� WKH� ULJKWV� RI�

UHGHPSWLRQ�RI�UHVLGHQWLDO�SURSHUWLHV��H[HFXWLRQV�RQ�UHVLGHQWLDO�UHDO�SURSHUW\�XQGHU�OHY\�RU�

VXEMHFW�WR�D�OLHQ��DQG�DFWLRQV�IRU�SRVVHVVLRQ��HMHFWPHQWV��RI�UHVLGHQWLDO�SURSHUWLHV�E\�JURXQG�

OHDVH�KROGHUV�SUHVHQW�WKH�VWURQJ�OLNHOLKRRG�RI�SODFLQJ�DQ�XQGXH�EXUGHQ�RQ�WKH�GHIHQGDQW�

GXULQJ�WKH�SHQGHQF\�RI�WKH�HPHUJHQF\��DQG�

:+(5($6��2Q�0DUFK����� ������ WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI�+RXVLQJ� DQG�

8UEDQ�'HYHORSPHQW�±�)HGHUDO�+RXVLQJ�$GPLQLVWUDWLRQ��³+8'�)+$´���WKH�8QLWHG�6WDWHV�

'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV��³9$´���WKH�)HGHUDO�)LQDQFH�+RXVLQJ�$JHQF\��³)+)$´���

WKH� )HGHUDO� 1DWLRQDO� 0RUWJDJH� $VVRFLDWLRQ� �³)DQQLH� 0DH´��� WKH� )HGHUDO� +RPH� /RDQ�

0RUWJDJH�&RUSRUDWLRQ��³)UHGGLH�0DF´���DQG�WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI�$JULFXOWXUH�

5XUDO�'HYHORSPHQW��³86'$´��HDFK�LVVXHG�D�VHSDUDWH�PRUDWRULXP�WR�VXVSHQG�IRUHFORVXUHV�

RQ� UHVLGHQWLDO� SURSHUW\� VHFXUHG� E\� PRUWJDJH� ORDQV� EDFNHG�� LQVXUHG�� RU� RZQHG� E\� WKHVH�

IHGHUDO�DJHQFLHV�RU�HQWLWLHV��DQG�

:+(5($6��6RPH�EXW�QRW�DOO�RI� WKH�PRUDWRULD� LVVXHG�E\� WKH� IHGHUDO�DJHQFLHV�RU�

HQWLWLHV�LQFOXGH�QRQ�XQLIRUP�H[FOXVLRQV�RI�UHVLGHQWLDO�SURSHUWLHV�GHWHUPLQHG�WR�EH�YDFDQW�

RU�DEDQGRQHG��DQG��
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:+(5($6��7KH�IHGHUDO�PRUDWRULD�LQLWLDOO\�ZHUH�WR�H[SLUH�RQ�0D\�����������ZKLFK�

GHDGOLQH�ZDV�H[WHQGHG�WKURXJK�-XQH�����������WKHQ�IXUWKHU�H[WHQGHG��DQG�PD\�EH�H[WHQGHG�

DJDLQ��DQG�

:+(5($6��$Q�HVWLPDWHG�����RI�UHVLGHQWLDO�PRUWJDJHV�DUH�RZQHG�RU�EDFNHG�E\�D�

IHGHUDO�DJHQF\��DQG�

:+(5($6��$OWKRXJK�WKH�VWD\�RI�DOO�SURFHHGLQJV�UHODWHG�WR�UHVLGHQWLDO�IRUHFORVXUHV�

LPSRVHG�E\�WKH�$GPLQLVWUDWLYH�2UGHUV�ZDV�OLIWHG�RQ�-XO\�����������WKH�GHWHUPLQDWLRQ�DV�WR�

ZKHWKHU�D�UHVLGHQWLDO�IRUHFORVXUH�LV�VXEMHFW�WR�D�PRUDWRULXP�LVVXHG�XQGHU�IHGHUDO�RU�VWDWH�

DXWKRULW\�LV�GLIILFXOW��LI�QRW�LPSRVVLEOH��WR�DVFHUWDLQ�IURP�H[LVWLQJ�UHFRUGV��

12:��7+(5()25(��,��0DU\�(OOHQ�%DUEHUD��&KLHI�-XGJH�RI�WKH�&RXUW�RI�$SSHDOV�

DQG� DGPLQLVWUDWLYH� KHDG� RI� WKH� -XGLFLDO� %UDQFK�� SXUVXDQW� WR� WKH� DXWKRULW\� FRQIHUUHG� E\�

$UWLFOH�,9�������RI�WKH�0DU\ODQG�&RQVWLWXWLRQ��GR�KHUHE\�RUGHU�WKLV���WK�GD\�RI�)HEUXDU\�

������DV�IROORZV��

5HVLGHQWLDO�(YLFWLRQV�DQG�2WKHU�(MHFWPHQWV

�D� $Q\� &RPSODLQW� IRU� )DLOXUH� WR� 3D\� 5HQW� �'&�&9����� ILOHG� IURP� 0D\� ����

������WKURXJK�$XJXVW�����������PXVW�EH�DFFRPSDQLHG�E\�D�'HFODUDWLRQ�RI�

&RPSOLDQFH�ZLWK�WKH�&$5(6�$FW��DQG�

�E� 7KH� 'HFODUDWLRQ� RI� &RPSOLDQFH� FHUWLILFDWLRQ� VKDOO� EH� JLYHQ� LQ� D� IRUP�

VXEVWDQWLDOO\�VLPLODU�WR�WKH�'HFODUDWLRQ�RI�&RPSOLDQFH�)RUP�'&�&9�����DQG�

�F� ([FHSW�IRU�WKRVH�/DQGORUG�7HQDQW�PDWWHUV�WR�EH�KHDUG�LQ�WKH�'LVWULFW�&RXUW�LQ�

3KDVHV�,,�DQG�,,,�DV�GHVFULEHG�LQ�WKH�([KLELW�WR�WKH�$PHQGHG�$GPLQLVWUDWLYH�

2UGHU�([SDQGLQJ�6WDWHZLGH�-XGLFLDU\�2SHUDWLRQV�LQ�/LJKW�RI��WKH�&29,'����

(PHUJHQF\� ILOHG�)HEUXDU\����������WKH�IROORZLQJ�VKDOO�DSSO\� VXEMHFW�WR�DQ\�

VWD\�RU�PRUDWRULXP�LPSRVHG�E\�ODZ���
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��� IRU�ZDUUDQWV�RI�UHVWLWXWLRQ�LVVXHG�E\�WKH�FRXUWV�DQG�LQ�HIIHFW�RQ�0DUFK�

����������RU�ZKHUH�WKH�WLPH�UHPDLQLQJ�IRU�WKH�ILOLQJ�RI�D�SHWLWLRQ�IRU�D�

ZDUUDQW�RI�UHVWLWXWLRQ�EDVHG�RQ�D� MXGJPHQW�HQWHUHG�ZDV�DW� OHDVW�RQH�

GD\�DQG�XS�WR�VL[W\�GD\V�RQ�0DUFK�����������VHFWLRQV��G��DQG��I��RI�WKH�

(LJKWK�5HYLVHG�$GPLQLVWUDWLYH�2UGHU� RQ� WKH� (PHUJHQF\� 7ROOLQJ� RU�

6XVSHQVLRQ� RI� 6WDWXWHV� RI� /LPLWDWLRQV� DQG� 6WDWXWRU\� DQG� 5XOHV�

'HDGOLQHV�5HODWHG�WR�WKH�,QLWLDWLRQ�RI�0DWWHUV�DQG�&HUWDLQ�6WDWXWRU\�

DQG�5XOHV�'HDGOLQHV� LQ�3HQGLQJ�0DWWHUV�� ILOHG� )HEUXDU\� ���� ������

�(LJKWK�5HYLVHG�2UGHU� RQ� (PHUJHQF\� 7ROOLQJ� RU� 6XVSHQVLRQ�� VKDOO�

DSSO\��DQG�

��� IRU� SHWLWLRQV� IRU� D� ZDUUDQW� RI� UHVWLWXWLRQ� SHQGLQJ� RU� ILOHG� EHWZHHQ�

0DUFK�����������DQG�-XO\�����������VHFWLRQV��K��DQG��L��RI�WKH�(LJKWK�

5HYLVHG�2UGHU�RQ�(PHUJHQF\�7ROOLQJ�RU�6XVSHQVLRQ�VKDOO�DSSO\��DQG��

�G� 8QOHVV�SURKLELWHG�E\�ODZ��ZDUUDQWV�RI�UHVWLWXWLRQ�DUH�WR�EH�FRQVLGHUHG�E\�WKH�

FRXUWV�RQ�D�FDVH�E\�FDVH�EDVLV��DQG��

5HVLGHQWLDO�)RUHFORVXUHV�

�H� ,Q�DOO�DFWLRQV�WR�IRUHFORVH�D�OLHQ�RQ�D�UHVLGHQWLDO�SURSHUW\�DQG�LQ�DOO�DFWLRQV�WR�

IRUHFORVH�WKH�ULJKW�RI�UHGHPSWLRQ�RI�D�UHVLGHQWLDO�SURSHUW\�DIWHU�D�WD[�VDOH�WKDW�

ZDV�LQLWLDWHG�RU�SHQGLQJ�GXULQJ�WKH�HPHUJHQF\�SHULRG��DQ\�SDUW\�VHHNLQJ�WR�

DGYDQFH�VXFK�DQ�DFWLRQ�RQ�WKH�EDVLV�WKDW�LW�LV�QRW�WKHQ�VXEMHFW�WR�D�IHGHUDO�RU�

VWDWH� VWD\��PRUDWRULXP�� RU� IRUEHDUDQFH� VKDOO� ILOH� D� YHULILHG�'HFODUDWLRQ� RI�

([HPSWLRQ�IURP�0RUDWRULXP��VHWWLQJ�IRUWK�IDFWV�WR�LQGLFDWH��

��� WKDW� WKH� OLHQ� LQVWUXPHQW� LV� QRW� RZQHG�� VHFXULWL]HG�� LQVXUHG�� RU�

JXDUDQWHHG�E\�D�IHGHUDO�DJHQF\�RU�HQWLW\��DQG�

��� WKDW� WKH� UHVLGHQWLDO� SURSHUW\� LV� QRW� VXEMHFW� WR� DQ\� IHGHUDO� RU� VWDWH�

PRUDWRULXP�RU�VWD\�WKDW�UHVWULFWV�� LQ�DQ\�ZD\��DQ�DFWLRQ�WR�IRUHFORVH�

XSRQ�D�OLHQ�RQ�D�UHVLGHQWLDO�SURSHUW\��DQG�
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��� WKDW� WKH� VHFXUHG� SDUW\� LV� SURFHHGLQJ� LQ� FRPSOLDQFH� ZLWK� DOO� H[WDQW�

IHGHUDO� DQG� VWDWH� H[HFXWLYH� RUGHUV� UHODWLQJ� WR� WKH� &29,'����

HPHUJHQF\�ZLWK�UHJDUG�WR�UHVLGHQWLDO�IRUHFORVXUHV��LQFOXGLQJ�EXW�QRW�

OLPLWHG�WR�IRUEHDUDQFHV��DQG��

��� WKH�IDFWV�WKH�VHFXUHG�SDUW\�UHOLHV�XSRQ�WR�VXSSRUW�DQ\�FODLP�WKDW�WKH�

OLHQ�LV�H[HPSW�IURP�DQ\�PRUDWRULXP�RU�VWD\�WKDW�PD\�EH�LQ�HIIHFW��DQG��

��� WKDW�WKH�DFWLRQ�PD\�SURFHHG��DQG��

�I� 7KH�PRYLQJ� SDUW\�PXVW� ILOH� DQ�$PHQGHG�'HFODUDWLRQ� RI� ([HPSWLRQ� IURP�

0RUDWRULXP�VHWWLQJ� IRUWK� D�PDWHULDO� FKDQJH� LQ� FLUFXPVWDQFH� UHJDUGLQJ� WKH�

DSSOLFDELOLW\� RI� DQ\� VWD\� RU� PRUDWRULXP� RU� UHTXLUHPHQW� DV� GHVFULEHG� LQ�

6HFWLRQ��H��RI�WKLV�2UGHU�ZLWKLQ�ILIWHHQ�GD\V�RI�VXFK�FKDQJH��DQG�

�J� 7R� WKH� H[WHQW� WKDW� WKLV� $GPLQLVWUDWLYH� 2UGHU� FRQIOLFWV� ZLWK� H[WDQW�

$GPLQLVWUDWLYH� 2UGHUV�� ORFDO� MXGLFLDO� RUGHUV� RU� PHPRUDQGD�� WKLV�

$GPLQLVWUDWLYH�2UGHU�VKDOO�SUHYDLO��DQG�

�K� 7KH�6HYHQWK�$PHQGHG�$GPLQLVWUDWLYH�2UGHU�RQ�WKH�6XVSHQVLRQ�'XULQJ�WKH�

&29,'���� (PHUJHQF\� RI� )RUHFORVXUHV�� (YLFWLRQV�� DQG� 2WKHU� (MHFWPHQWV�

,QYROYLQJ� 5HVLGHQFHV�� ILOHG� RQ� )HEUXDU\� ��� ������ VKDOO� EH� DQG� KHUHE\� LV

UHVFLQGHG��DQG��

�L� 7KLV�$GPLQLVWUDWLYH�2UGHU�ZLOO�EH�UHYLVHG�DV�FLUFXPVWDQFHV�ZDUUDQW���

�V��0DU\�(OOHQ�%DUEHUD���������������������������
0DU\�(OOHQ�%DUEHUD�
&KLHI�-XGJH�
&RXUW�RI�$SSHDOV�RI�0DU\ODQG�



3DJH���RI���

)LOHG��)HEUXDU\����������

�V��6X]DQQH�&��-RKQVRQ�����������������������������
6X]DQQH�&��-RKQVRQ�
&OHUN�
&RXUW�RI�$SSHDOV�RI�0DU\ODQG�


